No. 1018]          OF SOUTH CAROLINA                        2367
LOCAL AND TEMPORARY LAWs-1962
of Abbeville County. The result of the election shall not be open
to question except by suit or proceeding instituted within thirty days
from the filing of such certified copy of the resolution of the county
board declaring the result of the same.
SECTION 5. Issue bonds if election favorable.-If the election
shall result favorably but not otherwise, the county board shall be
empowered, as hereinbefore authorized, to issue not exceeding five
hundred fifteen thousand dollars of general obligation bonds of Ab-
beville County, or so much thereof as may be necessary and per-
mitted by constitutional debt limitations applicable to Abbeville
County.
SECTION 6. Issue - maturity - redemption -        interest.-The
bonds may be issued either as a single issue or from time to time
in several separate issues. Each issue of bonds shall mature serially
in successive annual instalments of such amounts as may be deter-
mined by the county board. The maturity date of the first install-
ment of any series shall be not later than two years after the date of
such series, and the maturity date of the last instalment of such
series shall be not later than twenty-five years from the date of
such series. The bonds may contain a provision permitting their
redemption prior to their stated maturity at such premiums as shall
be prescribed by the county board. They shall bear such rates of
interest as the county board may determine, payable semi-annually,
but the interest cost of any issue shall not exceed four and one-half
per cent per annum. They shall bear such dates and be payable at
such places as the county board may determine. The bonds may be
issued with the privilege to the holder of having them registered as
to principal on the books of the County Treasurer of Abbeville
County, and the principal thus made payable to the registered holder,
unless the last registered transfer shall have been to bearer, upon such
conditions as the county board may prescribe.
SECTION 7. Execution.-The bonds shall be executed in the man-
ner the county board shall prescribe.
SECTION 8. Sale.-All bonds issued pursuant to this act shall be
sold at not less than par and accrued interest to the date of their
respective deliveries, at public sale, and at least ten days prior to
any sale, notice, announcing the intention to receive bids for the sale
of any bonds authorized by this act, shall be published in a news-
paper of general circulation in South Carolina.


